
MARKET ACTIVE
IN CLOSING HOUR

Rise probably Was Merely of
the Speculative

Order.

HEAVY BUYING OF BONDS

Cause Enough Is FoUnd in Fig¬
ures oi Weekly Bank

Statement.

[Special to Tho Tlmt>s-Dls?patch.)
Now York. January C..After run¬

ning along to-day In the same idle and
desultory manner that It has through¬
out most of the week, the stock mar¬
ket In the closing half hour turned ac¬
tive and strong, closing with consider¬
able gains generally shown. Very
probab .. the rise was of merely specu¬
lative order, due to tho retirement in
part of the contracts for the full that
have been freely made by professional
operators sir.ee the opening of tho
market on Tue&Qay in the rather un-
Kticcetslul cflort to get up a decline in
prices. The reul feature of the market
to-day was the larger buying and up-;ward movement in bonds which first,
put In an appearance two days ago,\
<- nd for this a plain enough cause was
found In the. figures of tho weekly
b.\nk statement, which were made pub¬
lic after the close of business, show¬
ing an Increase in the actual reserve
for the week of $S.242.250, bringing the^total actual bank surplus at the mo-
n;<:ii up to over $27,000,000, a figure;
aimost unprecedented for the season.]
In the stock market proper the trac-'
tlon stocks led the advance and the!
idea has gained headway that tho cltyi
authorities and the various traction
companies will soon come to an agree-
meet and solve by their joint action
the great problem of passenger trans-:
portaUon in New York. Almost tho,only item of actual financial news do-1veloping during business hours was,
however, tho announcement at the bale1
by the New York, Now Haven and Hart-]tord Railroad Company of ?3O,0O0.0O0 41
per cent., "no year notes, the interest
rate borne by the notes being 1-2 of
1 per cent, less than that carried by
the notes issued by tbo company a
year ago.

Of I'ecullar Character.
The week's stock market has been

of peculiar character. Many of tho.
prominent slocks, including nearly alii
those which arc commonly called
speculative leaders, wavered back an!
ion!: in an uncertain way as It pro-jfussional operators wcro dubious in |
their minds as to tho exact course,;
marketwise, that they should pursue;
und one or two of these stocks, notably
Union Pacific, have heen distinctly
heavy. In fact, the weakness of Union
Pacific has constituted the chief argu¬
ment with speculators for aelllngstocks.
No reason of any Importance has

presented itself for a decline In this
ltsue. and the strong probability is that|the fluctuations of tho stock, which
have been highly Irregular lately, have
represented no more than the market
Xpfratlons of two or three t.arge cap¬
italists, who are acting upon the theory
that for the tlmo being a series of
profitable turns may be made by selling
tli6 stock when it rises a few points
und buying it after a similar decline.
On the other hand, tone was given to
the entire market during tho week
by tho great strength of certain spe¬cialties. Lehlgh Valley, all the trac-i
tlon stocks. Consolidated Gas, nearly
all the Gould Issues, Westert) t'nlon,
modi of the copper Stocka and a-great'
variety of other shares wore strons
for so-called special reasons, but In a.
general way beyond any question be-;
c.iusc a process ol Investment wat.
going on.
Tow aid tho close of tho week also;

tin bond market waa definitely strong¬
er and moro active, thereby fulfilling
the anticipation of those who have
predicted such an occurrence, basing
t ieir convictions upon the Increasingbtortcf of Idle money, the return of.
public! financial confidence and the nu-
xnerous indlcat^ona of business im-
provement, '* "

i
An alleviation of the congestion In!

money Is sought by diverting funds to
South America and the Argentine Re-
public, and by extending loans to anyfinancial interest that desires fund*
in Europe or for that mattor anywhere
f:lse-

There was r.o diminution during the!
week of the favorable character of re-
ports as to a picking up In commercial
and mercantile business, aud u!i i-igns,continued to point to one conclusion,
that after a long period Of hand-to-
mouth buying and of national econo¬
mizing, merchants and consumers of
merchandise were once more blocking
tip with gcoda after the- customary
fashion.

Only a comparatively langjlrt Inter¬
est appeared to he excited by the talk
of tariff revision. It ts generally be¬
lieved that a bill heavily reducingIron and steel duties will pass Con¬
gress at this session, the/ugh whether
President Taft will sign such a bill
Is very doubtful. In any event, peo¬ple In the iron nnd steel trade seem
to have arrived pre-ity nearly un'an-
.jQfc'As.y'i.t '-he Judgment that a reduc¬tion In the tariff of this gort has al¬ready been discounted in trade condi¬
tion? and prices.

»¦ Both cotton and wheat prices wereInclined to strength during the wotk.Kactora making ar. enormous advanceIn cotton prices are. first, the circum¬
stance that tho quotations for th*staple arc- now hovering around the
coat rf production and thut cottonspinners, especially in our own court-
try, are ctlll bare of stocks and must
soon or late buy heavily i,t cottonIf tho present trade revival gobs or
growing. On the other head, receiptsOf cotton from the plantations contlnu-;
eo large ae to pre-ss heavily upon their.arket, requiring the force of a goMeif:al of sustained buying power to r.oidrrlcee steady.
The element of interest in the graJr.market for the moment appears to bethe condition of the Argentine wheatrrop which, it is said ha« been dam¬aged lately by unfavorable weather.Cosa I it of Wall s i . <-1-1.
Tt was r. dull stock market againto-day, enly 3 7 1,000 shares changinghands and mos' of the bustnota Comingfrom the professionals, but ir. bonds',transactions on the Stock Exchangeaggregate- i <.».27f..O'>0 and Itf.pr'.v.
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tng lerjclcncy, which was continuous
throughout the weck, was maintained.
Transactions were heaviest In the
bonds of the local traction companies.Considerable specular.on undoubtedly
entered into tho trading In these se¬
curities as In tho stocks of the trac¬
tion couipanles; otherwise tho bond
market gave plain evidence of a
healthy Investment demand. Through¬
out th-j week there was considerable
Institutional buying and a fair amount
of buying by Individuals reinvestingJanuary Incomo from securities,

li u mi .Market Hotter.
That tho bond market in the first

week of 1912 was better than at the
beginning of last year was conclus¬
ively demonstrated by the sale of
New Havon notes. Last year that
company sold a total of S32.000.000
notes lu January, tho notes to mature
In three Instalments In the first three
months of thlu year. These notes bore
4 1-2 p»r cent, lntorcst. In addition
the company has Sfi.400.00u In 5 percent, notes, maturing January 9. All
these and about $1,000,ooo other obli¬
gations maturing in the early part
of this year, the company Is able to
rotund by the sale of 4 per cent,
notes. The first important ilnanclngof the year thus brings a saving in
interest charge and establishes a pre¬
cedent which may be followed advan¬
tageously by other railroad and in¬
dustrial corporations.

In one respect business statisücs for
the first week of tho year compare
favorably with the llrst week of 1911.
Bank clearings the country over were
S.r» per cent, leas than In the corre¬
sponding week last year. New York
reported a decrease of 6.S per cent.,
Boston 16 per cent, and St. Louis Of
1.9 per ccuL Increases of 15.8 per
cent- wcro reported In New Orleans.
0.S per cent- In Chicago and 6 per
cent, in Philadelphia,
The weekly brokerage lottery ex¬

press more concern over the recent
heaviness of Union Pacific than over
any other feature of stoclt market op¬
erations- One of tho larger firms dls-
OUSSed that matter as follows: "For
Union Pncitlc shares havo been heavy.
Persistent selling of tho stock was
satisfactorily explained to a few ob¬
servers by the decreaa. In November
earnings. But the selling continues,
and bellof Is now current In some
quarters that a large interest is liqui¬
dating. Thero is no apparent press¬
ure, sales being limited to the mar¬
ket's capacity to absorb them without
shock, and In blocks of from 100 to
600 shares. The theory has been ad¬
vanced that foreigners are selling out
In the belief that Union Pacific will
be the first and greatest sufferer by
diversion of traffic when tho Panama
Canal Is opened. Others profeas to
believe that the selling has been in¬
duced by fear that the United States
Supremo Court will soon hand down
a decision adverse to the railroad on
the appeal taken by the government
In the- Union-Southern Pacific merger
case. Perhaps not one. but all of
these things are operating to cause
heaviness in Union Pacific shares."

In advance of the lar.t annual meet-
ing of the Central Leather Company.]
tome of the largo minority atockhold-
era. under the leadership of a Broad-
way house, sought proxies for the
purpose of securing a dividend on th*'
common stock. They argued that tho
company had earned a comfortable
surplus after the payment of the 7 per
cent, dividend on tho preferred and
ought to distribute something to tho
holders of the common.

But when the annual meeting came
oround and the representatives e.f the
protesting minority presented Vheir ar-
guments, they were unexpectedly con-
fronted with .- financial statement,
showing thai the company had failed
to turn tiic preferred dividend by
more than SSOOiOOO. The figures, of
course, disposed of the minority con-'
t. ?it:on. In the last week discussion
o: Central Leather prospects has again
been rife, for both the common and
\ t ferrcd shares, have declined steadily,
cnt-.l at the close today the common
bold at IS 5-S, and the preferred at
Si l-'J. It has been widely asserted
that the company had an unsatisfac¬
tory r. but an estimate of the ourn-
ini;.-. published to-day showed a less,
uns- lisfactöry year than In 1&10. Ac-

to this estimate it failed to
earn ths preferred dividend by about
{000,000 .A ree'enmlng feature was
that !r. IHctmber business wa6 very
much better than In other months of
the year

Monday, speculative Interest will
convert on \t> monthly statement of
the Copper Prodürers' Association and
on ths BoSslon of the United States
Supreme Court, wheb may hand down
a decision in tne Reading « ose.

Formerly securities of public utilitycompanies were great favorites withBUlators and investors. The mantying his gaa or electric light bill,or clutching a strap on crowded carOl train could not but fed that theelectric light or traction com-v. is rolling up wealth and therer* to him the u.mptatlono otr-.re some of that wealth byIS nBJun !r'f; ^r-any'a bonds or..hare The mental process waa the**.iaf. th0' whlsh Induced InvestorslU-ag the llcta pf t&t. PenojaOwkni*

und New York Central, lor Instance,
iu put their Idle money intu mos«
snares.
Tney saw the companion doing a

big busiuess .-Jiu warned to snare it
lue pronto, liui a lew yours ago tin
politicians grew violent against tin
gus companies, witn the result iiiui
eventually uoui UröoLiyn union and
ijousoiiuaieu uas were ouiigca to re¬duce uiviueuus. Then tno lulrd Ave¬
nue weut luto receiversnip, ana int
-uetropoiiiau cohapsed and tue pegwas uuiicu on ln<-criuolrovuiilan biiureaand investors suaiuiiiou ircincnuuua
tosses. tue iiuiiio oi some Ol lue pui>-tio uulily snares siuou little Diguelman lue reputation 01 iliu euro min¬
ing mocas.

Wllh the controversies between the
gas Companies on toe one lia.uu uuu
ino city uuu uegisiuiuro ou ine ottier,
ull bellied, ana \>11U LUe UuiunCl Uuu
UOU companies praclieuny leOlgaU-I^UU, tj.,:, aro uballl Iblaa^ IU
LAUSO bllulCS W IU SOUi snow Ol con¬
tinence. U.taoing in the uioeKb uud
ooiius ol tiie new trau Iton companies,
hi particular, lent some spice 10 u
market luul tuis Weea was, on lliu
kvuuie, aiupia. lue accuiiueo imve iiu
me greater appeal 10 veuiuresoiue
bpueuiaiurs because oi Uie wiue utt-
lurcuccu 01 opinion au to tne earuuig
power ot tne loot aoniaea coinpantes

Last year tbu railroads bad little
to lour wow btate ljcg-siaiurcs. Oiosiof tue ruutcul cnuieb uave uicmuai
sessions, auu lull was an oil year.
i:ua year, now over, inti'iy-eigiit m
me loriy-oigul ciuies wiit nave leg¬islatures in session, uuu uiere is luupUSStUlilty Oi u 11 van uuiji.ru >ng Ot
auneoiporation measures, ici as tar
a slue rauroaiis arc eonccriivU inert
is utile cuuiice ot uurnilui procccuiugator tue reason tuut oiuio i^eg.siaiui cs
uo not knuiv llioir powers, und will
not Know iiiein uuii» tue Uflltca oiuies
supreme Court aeciues tue auuuesoiu
rate cusc. *

in uiui case tho Legislature assumeathe liower oi reducing passenger rates
to 1! ceuts a nine, its actum naa beuu
atljuugeu Invalid by the Unileu suiaüb
circuit Court, and argument on appes.1to tnc L'nued otales Supremo Courtwill not be heard umii i-'euruary it
Uucision of inc case betöre the ordi¬
nary time of adjournment of. Slate Leg¬islatures Is improbable.

Tho fact that tho Minnesota rate caseIs still penuing is nol tne only reasonthat State legislation adverse to rull-roada Is not approheiiaod. In someof tne Stales must vinuicuve in anil-
corporation policy there has been dis¬closed a marked change in acntimentLust fall, for Instance, the Governor ol
Texas complained that the developmentof tho State wa3 retarded by the lackof now railroad construction, and In aspecial message recommended lalttreatment to Investors In the securitiesof railroads operating within andthrough the State. Also tiie recent ex¬
position of Western resources In thiscity has convinced many railroad monthat tho West will again welcome Last¬
ern capital.

New York. January C.--Money on call
nominal; time loans easy; sixty days,

3@3%; ninety days, 35} 3%; six months.
3%<33%. Prime mercantile paper.4%@4%. Sterling exchange steady,with actual business In bankers' bills
at J4.83.50 for sixty-day bills und at
S4.S060 for demand. Commercial bills:$4.S2»4. Bar silver, 55. Mexican dol¬
lars, 47.

RICHMOND STOCK MARKET.

By Riehard W. Maury.Stock and Bond Broker. 1015 B. Mala Streot.
Richmond. Vs., January '6, »15.

:-A!.hs AT BOARD'.
Virginia Railway and Power Co. pfd..:0

at SI.
STATE SECURITIES. Bid. Asked,

Virginia 3a, Old. C. und R., 13*2.. iS "'1U Centuries. J-3. C. »Ind K-. U-.'l. !S*i SS»i
CtTX SECURITIES.

Kicbinond City 4e. It.. Utii-iXtt.... 37'/j 0S%|KA11.UOAD BONDS.
A. C L- H. K. Con. 11. 4 p. c- fnj
A. C L K. R. Couv. Dubs. 4s. IM», lul'j lOiftC. ai. o. uen'l 11., lijs, ..v-. 1(M
.,<:ui b.j. ^uu- "'"i ... . ivi
liuorgitt uuu Aiu. cutt. i,v, iuu. tVi.\cr. uud iVeat. Uy. 4», Itiiti. Mbvuboura Air Line 4H, 1M0. fett%eeabourd Attjiiattueat j:, v.si». fcatg .QUuiiivru ,\^.»wa> mi itt, tart..,, lvs
be. u. Div. uuu u. At. it. Im.i>
iitMcrn N. C. 1st 63, C, ul4.KM
STREUT HALL,WAY, BU.\'DS.

.N;or. «ud Ports. True. Co. os, 1*5. ...
t a. Ky. and power Co. £s, 1934_ u>
eiuociT itr, bTUCKö. Par,

i s. Ry. and Power Co. pid_100 il il%vu. Uy. und Powur Co. com....leu 42
;v/.il:.u.vu biwKc. liar.

Atlantic coast Linu con.luo izs
LlRMHtUiul cud uuio.imj tz
.sur.um auu Wcaiuia com.MM llvtait, t\ and 1'. Div. uaus.t<M S'A
oouinern uauwuy p.u.iw ,0
cuuuicra iwu.tvuy cum.....iuj
iiA.\K A.NU TRUST (.(J. STUCK::.

American National.1(0 500urviid street. 5k> uu
rirsi .Nauvuai.UM329
».i.-inai,u National.i'ju iMtNUiiouul uaua ui > üiima.lue Oll
iMiiwaui'aiim; and cuy w»nK..ue i»
1 .fUilul'S INUUOiIU-I.tut ,v>
oavintia l..it... ui Hicoraond.... ii 70LII1UQ l}a:,r. 01 KlCUIUOUU.00 316iirglcia Trust Couijiany.100160
INSURANCE COMPANIES,

Vu. Fire and Merino loa. 3 7:Vu, State Insurance pid.12.60 17
vu. Stale laaurencu com.15.60 12%MISCELLANEOUS.
Vu_-Car. Chom. p:d. i p. e.100 r.9!-jVa.-Cax. Cham, com.100 64
Quotations for lnMreet paying bonds artat a price to wblca interest must bo added,(ncomo bonds aud certificates of indebted¬ness are tlat.

BONO LIST
Aliia-Chalrncrs 6t (bid). iir.1American Tobucco Company 4a. MriAmerican Tobacco Company 6s. U'J1»Atlantic Coast Lice ist 4s (bid). Oi'.iA. C. and N. col. tr. 4s (bid).... 044*A. C. L. conv. 4^ (!n Baltimore). 101%Chesapeake and Ohio conv. 4V.s. IOC*Liggett & Myers 7s. w. I.'.. USU.Liggett &. Myers 6s. w. L. SOLorlllard Co. 7s, w. t. UBSl.orlllaxd Co. is, w. I. sOViNorfolk and Western conv. 4s. UOliFoaboard Air Llm: stamped it. 6STi,Seaboard Air Line udt. 6s. S3?»Southern Railway Company 4s. TSSouthern Railway Company 6s (bid).... J07*iUnited States Steel '.'r.d 5b. 102%Vu.-Brown Bros. (bid). 1«Wabaah deb. 4s. 53%

DURING 1912!
That is the figure we have set for the new year!That is to say, we believe men and women worth

that sum will write their wills this year, in which
the VIRGINIA TRUST COMPANY is named Execu¬
tor and Trustee. The outlook certainly justifiesthe prediction, for we know many men who have
decided to do so, and others who are considering it.

We want every reader to bear in mind two things
about this matter.

1st. All securities belonging to each trust fund
are kept separate and distinct from every other
trust, as well as from our own assets.

2d. It costs no more to have this Company act
as your Executor and Trustee than it would to have
an individual.indeed, it usually costs less, and it
is infinitely more satisfactory as well as safer.

Interviews and correspondence invited.

1106 East Main Street.
RICHMOND, VA.

Capital One Million Dollars

Wabash-Pitts. Term. Is ctfa,
1'anama new Se (bid).,

COTTON MARKET^New York. January «..Hvvorts that a
büBib tor tue setueiuuni 01 tnu Lancashire
lauur uispuis lieu uu«u devisedtat yester¬day » cuiiiuruticu, iv in mi wub practically our-
tuiu ui an aceuptauce, Inipui'nu a ueciueui>
minor tone to Uie cotton numtl during lu-
uay a :.<.-.>.-ion. unu pricts maviu now mgn
ground iur tnu movement, witn tue ciusu
strung at a nut uuvanco of .6<u<li points,lucre wus a good uuai of cotton for auiu
arouuu >.*l tur Jiuy ana y.uO tor uuiy, part¬
ly It bce-med, ior oouiourn account, out tnu
uuennge were 'very weit ausurbud on a re¬
action 01 3 or 3 points trum tnv bust, and;
tne matac-i later auvuioucu inurvesuo Orm-
ness on continued covenug, ioru.au Ouyiug
ana bull support. Domestic traae ruviewa
icad ruiber unotrtuuy &« to tnu proeseetkior u revival oi uctivo yusiness, but asiuu
iiotn tno toreigo strengtn ana tnu some-
wnat bullish statistics lucre appeared bo
purncuiar tacter in the day's news to ac¬
count ior thu snarp advauco.
Receipts nt all tnu ports to-day wore co.ooobaits against test week and SS.6S2 last

year, iur tin- week 3uo,M0 bales against 3ti»,-tit last week and 1"i4,jOJ last year. To-day'ereceipts ui New Orleans »,169 bales aguinsi9.0V5 last year; at tialvesten 17.666 againstb.:'J7 ba.es lost year, and ut Houston H,~3jhalts against 4,114 laft yci^r.
Cotton futures closed strong:

Open, lllrh. Low. Cloee.JuJiuary .9.04 9.17 ff.oi 9.16
i-'Wbruary . 9.23
March .9.34 9.34 9.34 9.31
April . ar3'

May .«..» 9*7 9.J7 U-16]June . 9.W
July .9.5u 9.C3 9.44 9.67!

August .9.66 9.61 9.63 11.60
September .9-53 9.00 9.61 9.(3October . 9-62 9.11 9.60 9.6»;November . 9.731December . 9.751
Spot cotton closed steady, 16 points higher;middling uplands, 9.60; middling gulf. S.76.

Cotton. ttr.i !v. middling. 9.60; gross ro-
colpis, 3,56'.' bales; sales. Is. bales; stock,!.-.. v.., bales; export to Great Britain. S.0Ö3'
bales; COMtWlss, l.TtS baloa.
Total to-day at all ports.Not receipts,67,664 bales: export to C-rcat Britain, «,;w.bales to the Contlneni, zwco bales: stock. |1,471,137 bales.
Consolidated at all ports.Net receipts,63.634 bales; export to Great Britain. 46,715bales; to the Continent. 24.620 balsa.
Total since S>>pt*mb«r 1 at all ports.Notreceipts. 7.667.5W bales; export to OreatBritain. 3,331,009 bale*; to France. 700.635!bales; to tue Continent. 3.261.841 bale*;Japan. 316,099 bales; t<> Mexico, 3,410 bales.
Now Orleans. January 6..Cotton futures

opr.ned steady, 6^j 9 points udvanco on ahigher Liverpool market titan expected and
reports that the Lancashire lockout waspractically euded. The markot closed steadyat a not udvanco of ti^lT polnte. Aggros-'slve buying for the long account struck thaimarket around Hie middle of thu morningand absorbed offerings from profit-takinglonirs. The advance continued until thu
mwt uctivo months were 13 330 points up.'For u Saturday session the markot was ao-
tlve. Thu close was steady. Spot ünn.1-lSc. up middling, !''ic; sales on thu spot413 bales and 230 to arrive. January closed
at 9.3V. February, 9.40; March, 0.4«: May,9.69; July. 9.76; August. 9.72: October. 9«. |

LOCAL MARKET QUOTATIONS.

(Furnished by Levy Commission Co . Cjra-'
mission Merchants, Kichmond. Vs.)

Richmond, Vo., January {, 1913.
ACTUAL WHOLESALE UIOIAIIOSS OF

MAUKE 1'.
LIVE i-uutlitV.

Turkeys, '.b. (S 1
Chickens, choice, small, lb... ay ]
ChicKuus, choice, raeaium. lb. j 1
Cblcltcns. large, lb. 3, u*ifleas. 10. 11 'd 03Koostcrs. each. SO 0 So
Oeese, fat. large, oacb. 70 & 00
lice:.-, small, each. 60 (j) 76
Duett:', large, young, lb. 13
Ducks, small, young, lb. fl< 13

DRESSED POULTRY.
(Head end feot Off.)

Turkoye. cnolce, lb. fl- la
Turkeys, fair to good. Ib.... IS j. 34
Fowl, lb.t 13 a 1«
Chickens, lb. 14 (3 16
Qcose, lb.m. 13 * It
Ducks, lb. Iti * 17

CAME.
Rabbits, choice, each. "'S» Is
Babbits. No. 3, each. 3 3 10
wild turkeys, ib. c ao

EOGR-Crated.
In crates, nearby, frcsb. doc & 37HI
In crates, other sections, doz. fl»

BUTTER.
Family, choice, lb. 33«
Merchants', fair, lb. d-

LIVE STOCK.
Veals, choice to fancy, lb- Vittt
Veals, poor to fair, lb. 6 O
Calves, runners, lb. t 41.
Sheep, lb. 3 S>
Lambs, nprlng. !b. 6 <& 6V,Cattle, fair to prime, lb. I © 6V,Höge, lb. * O »-7»

COUNTRY-CURED BACON'.
Uams. well smoked, small, ih, zi ,5 21
Hams, well smoked, largo, lb. O JO
Eides, well smoked, lb. 12'.» ft 13
;houldors, wo!: smoked. Ib.... 13Vi6 19

HIDES.
Dry flint. Ib. u It
Dry salt, lb. liUruen, salt, per ib. u U
uroc 11. pur lu. & 10
uiueli, uumageu, 10. ( O >ianow . a t
uccswax . us Zi

MARKET CONDITIONS.
Live Pou.tiy.Dcmana heavy; receiptstight. Drcstuu i-ouury.Maraui la spieauias'nupe. liggs.Maraut lower, but very ac¬

tive. Live utoca.Vcsls wantuu; hugs aad
catlio acuve.

NEW YOlttt .toDCCE MARK £ f.
New York, January C..Flour etcuuliy hold

«uta a quiui traue, spring puienie, j£..Uu-
D.iv; winter sitruigiu». |>l.«oiu)4,]tp. Hire F.uur.steady at ji.,ju».!*. Uuuatvnaat l-'iour.
ciuiet. CornuiBtti ana Alarie-y.steady. Itye.
vulet. Wliuul-spot barmy ateauy .No. S red,
wut. olcvator anu t*-WH o. b. »uoat. No.
l nortncin, uuiutn, »...! f. o. b. anuut. Op¬
tions SiiftC. not lower. May, fl-uo*; Jmy.m.W& corn..->pot Bioady'i oxpurt, new.
.ove f. o. b. auuaU Fulurua nuuwnul. uaus.
spot llrincr; s.auuard wane, cue. elevator;
.-'->. j. to>4c. futures nominal.
Fora ana iltti-nar.. (jut Meat-j--Quiet.

Card.Firm.« Tahow.Quiet. Felroleuni.
Steuuy. Kosln.Firui. Turpentine.Quiet,
rtieu and Moiasses.oaady. biicar-Kaw and
reüneu, quiuc cotttc.fuluree gteauy, not
;«> points nigher. spot, uüiut; Kiu. .No. 7.
il7»c; dunios, -Nu. i. L»«c.; mud, <juiet> Cor¬
dova. l6Vi;«ü!ue. nominal. Fouiiues.Firm.

>oag< .»«> anu unchanged. Cutler,
esst» and CQuube.Firm. Freiguts and Foa-
uui».Unchanged.
There was a continuation at good West¬

ern buying to-oay, wiuun wau partly aup-
pued by nötige setliug, tao muraot acting
mm and uioaiog ltu i pouiu net bignor.
credo ateauy. junuury, o.-h>'4iö.W; Ayr:., u.O)
«ö.ol; Aiay, a.oi, prune uruoe, 1:14.

do. summer yeiiOW, i...-asj6.36; Qo. winter
>e;iow, i- w.i'j 'u; do. numiuor while, b.MW6.00.

CHICAGO Ü&StS SUBKXI.
Chicago, January a.Although wheat trad¬

ers here roiused 10 swunow many ol itiu
mure, sensational reports tram the Argentine;
as to fiurougo by ruse the marllui to-uuy
aiiowed a stubborn aenaeacy to move to-
wurd a blgbor levul. in the oad prices were
tram !»u off to * sbado ovor last nigut-
corn üuisöed He to VtWttc op; oats He. up
10 He down, and provieione Vfyni/tc hlgber.

jjauiiiug luuire* raogod *» tollow*.
Open. High. Low, close.

WHEAT.
May .J.01H
July . 86H
Bept. . St

eOitM.
May . Wi
July .

Bept. . 01%
OATS.
May ., 46
July . «H
Sept. .- 40Ü
MEbB PORK.Per bbl.
Ma ....14.S6 d«J7H 'W 80
July .1S.M 16.62% l*M
CAKD.Per 100 Ibi.
Jan.s.17% 940

May.>...> 0.62H
July .o.. 9.62V» 0.73%
BHORT RIBS.Por 1C0 lbs.
Jan.. 8.« 8.95
May .8.S0 fi.SS
July.S.&7 3.00
Cash grain doted: -Wheat.No. 2 hard.. Si

Ol.Ot; No. 8 hard, a6©*1.02; No. 1 north«..
rUOOLUs No. S north.*», ji.WtfMO; No. 8.
pestta«*, ftUftCMfc t escica, BUüRiWäil

1-01 Vi
S6

.5
«H

-ilH

Let
86H
93H

a«4"
WH

t"."d
10%

0.8R
a«o

S.B71i,
8.80
i.85

1-01H
93H

el'.j

«%j
«%
«H
tOH

1«.<^H!
S.37'«!
9.00
9.70

H.S7Vi|
S.30
«.S7Hl

&ttumüLh

"The Home for Savings."

A Savings Account
Is the most permanent foundation upon which you canbuild success.

A small amount deposited with us each week is ever'listening for the knock of OPPORTUNITY.
The men who accomplish big things to-day are thosethat early in life SAVED, and' by so doing made theirdollars do double duty by earning interest for them.
Interest at 3 per cent, per annum allowed onsavings accounts.

The Central National Bank
307 East Broad Street.

oifrtisiii^ *5it. I
Insurance

714 American National Bank Building,
Telephone Madison 2716.

.mem muS^jias;.1. an inLMtsfrBcgamrrrrr^ii^^^ :

South Richmond Business Men
Were well represented at the Auditorium rally lastTuesday night, where much was said about "Co¬operation," "Pulling together," etc.

Mr. Business Man: open an account with thislive, progressive, strong bank and put yourself in a
position to use all the privileges that we can offer.

As we've said before, we are not philanthropists,and we don't hand out money indiscrininately, butwe've helped other men extend their business andmade money for ourselves at the same time.
Co-operation did this, for it stands to reasonthat we prosper and grow in the same proportionthat you do.

Manchester National Bank

HENRYS. HUTZLER&CD
BANKERS

SOLICIT YOUR PATRONAGE
IN ALL LINES OF

G ElNERA L BANKIN G.
I NT ER EST ALLOWED

_
O N SAVI N G 5 ACCO UNTS .

No. 3 spring. SI ©1.04; No. 4 spring. WtfFl.O:;velvet chaff. 30 a 11.04; durum, M©*l.u6. Corn
.No. 3, fiOH'Sfetrtic.: No. 3 white. <lri"SCl«-jc.;No. 3 yellow, d)tja60»ic.; No. 4, 6S'*yj3(Jc.;No. 4 white, 6'Jtu6Ic.; No. 4 yellow, Jdu;56OV3C Oats.N'o. 2 white, Wi OO'ic: No.'3,
4sft©4SVic; No. 4 white, 4i6{lt-c.; standard,l9U©60V«o.
Baltimore, Md.. January ....Wheat.r!n:i-

er; spot, contract, 97c. Corn.Firmor; spot,
contract, new, C7*ic. Oats.Firm: No. 3
while. 51',j(i!-5ic. Rye.Quiet; No. 2 r.cstern,
domestic, ll&LOl.

RICIDIOND GRAIN MARKET.
Richmond. Va>, Jauuary S, 1312.

WHEAT.Car lots.
No. 2 red, Western. i 103
No. 2 red, Virginia.,. £ L01
No. 3 red. COo 9
Virginia, bag lots. 01 lyj

CORN.Car lots.
N'o. 3 whlto. is, 73
No. 3 whlto. S»!i ff COijNo. 3 mixes. S 70U,
No. 3 mixed. £7 cs>
Virginia, bag lots. <U ly 70
Corn on the. cob. 06 13, 70

OATS.Cer lots.
No. 2 mixed. M cT
No. 3 mixed. .V) "r
No. 3 white. G2t&iij>
No. 3 white. 61Vi0-
Winter seed, bag lots. 60 © 70

RYE.Car lots.
No. 2. 2.01 (&>
No. 3....'.I...SC' <y>
Virginia, bag lots. b4 in i>
Wheat.In fair demand. Corn.Active.

Oats.Steady.

RICHMOND HAY MARKET.
Richmond, Vs., January I, 1913.

The quotations are as follows:
No. 1 Timothy. © 34.6*
No. 3 Timothy. © 23.00
No. S Timothy. 10.00 ©
No. i Clover, mixed. © 21.03
Wo. 3 Clover, mixed. tt.00 ©
No. 3 Clover.18.00 ©
STRAW.Compressed . © 10.60
Loose-prossed, large bales.. © not

flHUCKS.Compressed . Nominal
Loose-pressed, large bales... Nominal
Load your cars so that hay at doors rep¬

resents contents and thus avoid rejections.
This market grades bay In accordano*

with the rules of the National Hay Associa¬
tion.

CATTLE UAKBETS. .

Chicago, .in., January 8..Cattle.Receipts
SOo head. Market steady. tteovsa, f4.7ä©»-o0;
Texas steers. u.±>tto.ui; Western steers, «4.80
«J/6.CM; Biockors and feeders, Hi><u>6. .u; cows
ana heiiers, t3<uv6.4u; caives, jo.oO'Aa&O. Hogs
.Receipts .3,buu head. Market i<f mc. blgnor.
Lignt, mixed, 16.46 »6.'46; heavy,
6S.ebM6.oO; .rough, j<s.i«va guod to choice
Heavy. 6»i3t)>d.t>.oO; pigs. »l.M.y.6.7U; bulk of
sales, Jibuti0.4V. Sheep.Receipt« 1,600 bead.
MurKet 'steady. Native. iiij«l.6ö; Western,
»3.2o04.6o; yearlinge, 64.(i>f-s.w; lambs, na¬
tive, }4.a>(a.b.ti0; western, 14.7u<3.ti.«\

New York, January 6..Beoves.Drossed
beef firm at 8lfc©l2*4e. per pound for native
sides. Calves.Steady. Oij dressed veals.
l2ii©16V4>c.; country dressed, 114214c. sheep
and Lambs.Steady, tsheop, $'.,.EO02.7ö; culls,
63.00;. lambD, 86.föö7.36; culls.' $1. Bogs.
Market steady, nominally unchanged.

IMOipiOND TOBACCO MABKET.
Richmond, Vo~ January 6, lffli.

Following are quotations on the Rich¬
mond Tobacco Exohange.

BROWN BHIPP1NO.NEW.
i/i&> asUessjj»isr»,w.j»»<i»Mvx*Mm^ 1.00

l.UUg led!... i».UU
rappuie . 12.W

umoans.
£_VluK-BHK.Comiituu . 7.09
.jieu.um. C.uu
riuc .
l i i <^ivs.-ummuu. :^t>
j»cuium . |l-ey
* mo . K.tw
rauoy .u.o«

rici-&i(5.-uui'uuo . *...v
uuuU ...... LU^J

t tUV . H.UV
IIIlAfl-Llia-H-UUlUWD . ltl.OJ
jivumin . is.w

eruuu . Cjj.UU
tlllO . i.-.oM*'»n'cy . \u.vi

a u .N-t_ oilDO.MS \V.Lugo, contmou.!. o.wcugs. goou to prime. 7.o0
öiiur: leal. i.ou
l^utig u.a.:.:.U.</JW raupet 5 . U'.ou
i'rimillgb . ij>;

DRV Guuua MAHKfc*-Caw Vor«, January i-inu cotton gouu«morxeiB were gitwwy uuu uncnanged. Jol>-oera uru s.yiviy ijiLjeusmg tour uudinem uii
wuan itLunct, Kutuneis urfc leuiurmg pu-lue&tiu con.ma at low priuus. wuut luuXKutt
uoiu utfcuuy wun & Uiuueney pjwara npu-ii«.bs on uir-.-ign grauer, ciens are la luu
spot uoniaad.

.NAVAL. STOKIS:-.
Wj'luiagton, if. c\. Juuuary 0..Turpcntlri'.-bteaay 3: Kobiu.steady at jo.-w; rc-Cuipm 11 oum.16. jar.nrm 4t Jj-i'j; re-cu<ui«~3a barrels, c.'tiae l uipuutmu.r ir:n a'-

^..u(H..u leieiytu gs barrels.
auvuatiun, on., januury C.Turpeatl&u-Kirm ait oyüc.; >.-j.i»» tvi cuaka; receipts SOS

casks; stocK 34,944 casnc. Kosin.Vinn; usu s
i.v.i barruit. receipts 3,6!» Darruis; not I.
UV.Vj bar.-uib. uuotu: a, <6.Wvj: ».t«).

HAIILVK INn.l.LK.-Ii.NCi:.

port or uicuMO.nd, jA.vuAits 6. :d...
ARRIVED.

Steamer DerUalcy. ohoiiy, Norfolk, mer-chanaisu and passenger*. Old Dominiop t>loo.steamer focahonias, Gravur .Xortqlk andJames River laauings, merchandise and
passengers, Virginia Navigation company.bluamur Aurora. rur.-nan, Peleraourg andJames River laoaiogs. merehanalso and pai-eengers, Furnian Cine.

SAILED.
Steamer Berkeley, shelly, Norfolk, mer¬chandise and psssengore. Old Dominion Line.Steamer Aurora. Furrasn, Petersburg andJarnos River loadings, merchandise aod pas-

eongors. X'urman Llau.

Att to Cotton.
According to the Census Bureau, the num¬

ber of running bales of cotton ginned rp to
.December 13 last year was 13,769,90$, com¬pared with 19,696,«3 In 1910 and 9,85S,0SS In
190?.

Facts.Flaute».Verified.
CHARLES F. HUDNALL,
AUDITING, ACCOUNTING,

$YSTCMATT|ING.
rTnmUts Bids-. Rlefcmcafij Va.


